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Market Environment

Global high yield bond markets faced yet another turbulent quarter and posted negative returns. Markets grappled with several headwinds, including rising input costs, supply chain
bottlenecks, tighter financial conditions and slower growth prospects. Inflation prints touched multi-year highs in the US, UK and Europe, as energy and food prices surged due to
Russia’s invasion of Ukraine. Despite downgrading their growth outlook for 2022 and beyond, major central banks led by the US Federal Reserve (Fed) turned incrementally hawkish
and signalled their resolve to take the necessary steps to bring inflation down. The Fed delivered two interest rate hikes of 0.50 and 0.75 percentage points each at its May and June
meetings, respectively, and began quantitative tightening. The European Central Bank (ECB) set the stage for monetary policy normalisation, indicating that it would increase interest
rates in July and again in September. It is also set to end to its asset purchase programme (APP) in July. Elsewhere, the Bank of England (BOE) raised its Bank Rate to 1.25% in June,
the highest level in 13 years. On the economic front, downside risks to global growth appeared to intensify and data reflected the impact of COVID-19 outbreaks, the war in Ukraine
and the associated inflation squeeze. This was evident in the June flash composite Purchasing Managers” Index (PMI) readings, which fell in the US and Europe. Consumer weakness
was also visible. Consumer confidence indicators fell to record lows in the US and UK as consumers worried about higher food and energy prices and bleak economic prospects. The
recent disruption of Russian gas supplies to Germany and potential gas rationing also weighed on sentiment. A rebound in economic activity in China and an improvement in its June
manufacturing and non-manufacturing PMI readings was a bright spot in an otherwise bleak environment.

Fund Performance

The fund returned -9.9%, while the index posted -9.3% over the quarter.

Exposure to selected property credits weighed on returns

The allocation to selected Chinese property credits weighed on returns. Weakening liquidity as well as a weaker investment and economic outlook continues to weigh on the Chinese
property sector. Buyers are backing away from making purchases due to fears over the non-completion of projects and default risks. The exposure to Cifi Holdings, Times China
Holdings, Powerlong Real Estate and China SCE Group Holdings weighed on returns. Moody’s Investors downgraded Powerlong Real Estate’s rating from B3 to Caa1, against the
backdrop of heightened liquidity risks and uncertainties over the company’s ability to address its refinancing needs amid a tight funding environment. Meanwhile, the underweight
stance in KWG Property Holdings and Greenland Global Holdings enhanced relative returns. Selective exposure to banks & brokers and energy credits added value. A global energy
supply crunch, exacerbated by the Russia-Ukraine war, continues to aid Western Midstream’s performance, leading to stronger free cash flows and balance sheet. Demand for used
vehicles increased during the pandemic due to supply chain issues, limiting the production of new vehicles. This proved supportive for Ally Financials, as its loan portfolio is heavily
tilted towards the used vehicles segment. Its senior debt is trading tighter than peers given the continued strength in the used-car market. The fund’s holdings in Talen Energy Supply
also added value.

Term structure positioning enhanced gains
The fund’s overweight US dollar and underweight Euro duration position added value.

Fund Positioning

2022 has been a very difficult year for most asset classes, and high yield and income products are no exception. Both duration and credit have experienced significant volatility, with
severe drawdowns. Market sentiment is likely to remain subdued as economic, geopolitical and supply risks remain. Persistent high inflation and rising interest rates have caused
spreads to widened further. There remains a risk that Europe could fall into recession, with weaker consumer confidence starting to pass through to some indicators of corporate
activity.

Focus on quality issuers with better liquidity

We are selectively adding higher quality rating buckets (BBs), as we think they are better positioned to weather an economic downturn. This period of volatility has brought renewed
valuation upside in many names and sectors, and where/when possible, we will deploy capital in some areas of the market, including recession-resilient sectors, and short duration
securities in companies that have no refinancing issues. Energy continues to benefit from the rising commodity price environment, and we continue to think there is value in the space.
We are very conscious of the asymmetric and volatile nature of the market. Consequently, we increased our hedges in the most liquid and tradable instruments and are trying to
reduce risk where possible. However, we maintain our neutral stance given the potential for further underperformance amid persistent inflationary pressures, an inevitable slowdown in
global growth and rate hikes by most global central banks.

Important Information
Past performance is not a reliable indicator of future results. The fund's returns can be affected by fluctuations in currency exchange rates.

The value of your investment may fall as well as rise and you may get back less than you originally invested. The use of financial derivative instruments may result in increased gains
or losses within the fund. This fund invests in emerging markets which can be more volatile than other more developed markets. Liquidity is a measure of how easily an investment can
be converted into cash. Under certain market conditions assets may be more difficult to value or sell at a desired price. This could affect the fund's ability to meet redemptions in a
timely manner. There is a risk that the issuers of bonds may not be able to repay the money they have borrowed or make interest payments. When interest rates rise, bonds may fall
in value. Rising interest rates may cause the value of your investment to fall. The investment policy of this fund means it can be more than 35% invested in Government and public
securities. These can be issued or guaranteed by other countries and Governments. For a full list please refer to the fund's prospectus. The fund promotes environmental and/or social
characteristics. The Investment Manager’s focus on securities of issuers which maintain sustainable characteristics may affect the fund’s investment performance favourably or
unfavourably in comparison to similar funds without such focus. The sustainable characteristics of securities may change over time.
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ESG Metrics

The factsheet is a snapshot of the portfolio at the date indicated above. ESG ratings distribution may vary over time. Representation of this data is for informational purposes only. If
the SFDR classification is shown as 6 below then this fund does not promote environmental or social characteristics nor does it have a sustainable investment objective. If it is shown
as 8, the fund promotes environmental or social characteristics. If it is shown as 9, the fund has a sustainable investment objective. Product-specific information can be found on our
website at www fidelityinternational.com

Sustainability Characteristics (30.06.2022) MSCI Ratings Distribution % (30.06.2022)

Fund Index
MSCI ESG Fund Rating (AAA-CCC) A N/R
Weighted Average Carbon Intensity (tCo2e/$M Revenue) 553.5 517.1
Carbon Footprint (tCO2/$M Invested) 254.7 220.8
SFDR Classification 8 N/A

N/A - Not Applicable
N/R - Not Rated

Glossary

MSCI ESG Fund Rating: This shows the funds ESG rating based on the Quality Scores given to the fund by MSCI. This ranges from AAA AA (Leader), A, BBB, BB (Average) to B,
CCC (Laggard). To be included in MSCI ESG Fund Ratings, 65% of the fund’s gross weight must come from covered securities, the fund’s holdings date must be less than one year old
and the fund must have at least ten securities.

Weighted Average Carbon Intensity: is calculated as the sum of each portfolio weight multiplied by the Co2e per $M of Revenue of each holding. This metric provides a snapshot
of the fund’s exposure to carbon-intensive companies and includes scope 1 and scope 2 carbon emissions. For carbon data, the coverage of underlying securities must be over 50%
for data to be shown.

Carbon Footprint: Provides a normalized snapshot of the funds contribution to carbon emissions.

SFDR Classification: Shows the classification given to each fund as part of the EU Sustainable Finance Disclosure Regulation (SFDR). Article 9 funds aim to achieve an ESG outcome
and are products with ESG objectives. Article 8 funds focus on promoting ESG characteristics and this must be a primary focus of the product. Article 6 funds integrate sustainability
risks into investment analysis and decision-making, without the funds I?romoting environmental or social characteristics or having sustainable investments as their objective.

MSCI Ratings Distribution: This shows the percentage distribution of ESG ratings in the fund, based on the Net Asset Value of holdings excluding cash, liquidity funds, derivatives and
Exchange Traded Funds.

Disclaimer

ESG Rating Source: ©2022 MSCI ESG Research LLC. Reproduced by permission, no further distribution. MSCI ESG Research LLC and its aoffiliates (the “ESG Parties”), obtain information
from sources they consider reliable, none of the ESG Parties warrants or guarantees the originality, accuracy and/or completeness of any data herein. None of the ESG Parties makes
any express or implied warranties of any kind, and the ESG Parties hereby expressly disclaim all warranties of merchantability and fitness for a particular purpose, with respect to any
data herein. None of the ESG Parties shall have any liability for any errors or omissions in connection with any data herein. Further, without limiting any of the foregoing, in no event
shall any of the ESG Parties have any liability for any direct, indirect, special, punitive, consequential or any other damages (including lost profits) even if notified of the possibility of
such damages. The information is as at the date of production based on data provided by MSCI. There may be timing differences between the date at which data is captured and
reported. For more up to date information, you can visit https:ﬁ/www.msci.com/esg-fund-rotings

Carbon Data Source: Data provided by ISS ESG. All rights in the information provided by Institutional Shareholder Services Inc. and its affiliates (ISS) reside with ISS and/or its
licensors. ISS makes no express or implied warranties of any kind and shall have no Iio()ility for any errors, omissions or interruptions in or in connection with any data provided by
ISS. The information is as at the date of production based on carbon data provided by ISS. There may be timing differences between the date at which data is captured and
reported.

SF%R Classification is assigned by Fidelity in line with the EU Sustainable Financial Disclosure Regulation.
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Important Information

This information must not be reproduced or circulated without prior permission. Fidelity International refers to the group of companies which form the global investment managemem organisation that provides
information on products and services in deswg;»nated jurisdictions outside of North America. Fidelity only offers information on its'own products and services and does not provide investment advice based on individual
circumstances, other than when specifically stipulated by an appropriately authorised firm, in a formal communication with the client. This communication is not djrected ‘at, and must not be acted upon by persons
inside the United States and is otherwise on\b)( directed at persons residing in jurisdictions where the relevant funds are authorised for distribution or where no such authorisation is required. Unless otherwise stated all
Froducts and services are provided by Fidelity International, and all views expressed are those of Fidelity International. Fidelity, Fidelity International, the Fidelity International logo and F symbol are registere:
rademarks of FIL Limited. FIL Investment Management (Luxembourg) S.A. reserves the right to terminate the arrangements made for the marketing of the sub-fund and/ or its shares in accordance with Article 93a of
Directive 2009565/EC and Article 32a of Directive 2011/61/EU. Priof notice of this cessation will be made in Luxembourg.Morningstar annualised growth rates, total return, sector median performance and ranks - Data
Source - © 2022 Morningstar, Inc. All Rights Reserved. The information contained herein: (ubws proprietary to Morningstar and/of its content providers; (2) may not be copied or distributed; and (3) is not warranted to
be accurate, complete 6r timely. Neithef Morningstar nor its content providers are responsible for any damages or [osses arising from any use of this information.
Austria: We recommend that you obtain detailed information before taking any investment decision on the basis of the current prospectus (in English and German) and KHDG(key investor information document),
available in English and German along with the current annual and semi-dnnudl reports free of charge through https://www fidelityinternational.com, from our distributors and from our European Service Centre'in
Luxembourg, FIL (Luxembourg) S.A. 2a, rue Albert Borschette BP 2174 [-1021_Luxembourg as well as from the paying dgent in Austria, UniCredit Bank Austria AG, Schottengasse 6-8, 1010 Vienna. Issued by FIL
prxembourg‘)nSvA., authorised’and supervised b’Y the CSSF (Commission de Surveillance du Secteur Financier). Investors/ potential investors can obtain information on their respective rights regarding complaints and
itigation on'the following link: hnps:/})wwwvfldeh y.at in German. . . X X
Chile: Neither the issuer nor the securities have been registered with the Superintendencia de Valores Y Seguros pursuant to law no. 18,045, the Ley de Mercado de Valores, and regulations thereunder. This .
document does not constitute an offer of, or an invitation to subscribe for or purchase, the securities in the reépublic of Chile, other than to individually identified buyers pursuant to a private offering within the meaning
of article 4 of the Ley de Mercado de Valores (an offer that is not "addressed to the public at large or to a certain sector or specific group of the public"). X i
Croatia: Investments should be made on the basis of the current prospectus gm English) and KIID (key investor information document), available in Croatian along with the current annual and semi-annual reports free
of charge through_https://www fidelityinternational.com, from our distributors, from our European Service Centre in Luxembourg, FIL (Luxembourg) S.A. 2a, rue Albert Borschette BP 2174 1-1021 Luxembour
our payin a?ent Zagrebacka bankd d.d., Trg bana Josipa Jelacica 10, 10000 Zagreb. Issued by FIL (Luxembourg) S.A., authdrised and supervised by the CSSF (Commission de Surveillance du Secteur Financier).
Investors/gpo ential investors can obtain information on their respective rights regdrding complaints and litigation-on the following link: https://www fidelity.hr in Croatian.
Czech Republic: Investments should be made on the basis of the current prospéctus (in English and Czech?/Key Investor Information Document (KIID), available in English and Czech along with the current annual
and semi-annual reports free of charge through https:{]/wwwflde\|tymtemohonol.com rom our paying agent UniCredit Bank Czech Republic a.s., Zeléfavska 1525/1, 14092 Prag 4 - Michle, gzech Republic. Issued by
FIL (Luxembourg) S.A, authorised and supervised b\{t e CSSF (Commission de Surveillance du'Secteur Financier). Investors/ potential investors can obtain information on their fespective rights regarding complaints
and litigation on'the fo\lowmg link: https://www fidelity.cz in Czech. i X i
Denmadrk: Investments should be made on the basis of the current prospectus pn English)/Key Investor Information Document (KIID), available in Danish and English along with the current annual and semi-annual
reports free of chorge throquh https://www fidelityinternational.com, from your financial advisor or from the branch of your bank. Issued by FIL gLuxembourgz S.A,, authorised and supervised by the CSSF (Commission
de Surveillance du Secteur Financier). Investors/ potential investors can obtain information on their respective rights regarding complaints’ and Titigation on the following link: https://www.fidelity.dk in English.

inland: Investments should be made on the basis of the current prospectus (in English)/Key Investor Information Document (KIID), available in Fifnish and English along with the current annudl and semi-annual
reports free of charge through https://www.fidelityinternational.com, from your financial advisor or from the branch of your bank. Issued by FIL gLuxembourgz S’A, authorised and supervised by the CSSF (Commission
de Surveillance du Secteur Financier). Investors/ potential investors can obtain information on their respective n%hts regordmﬁ;Dcomp\_omts and litigation onthe following link: https://www fidelity.fi in English.

rance: Investments should be madé on the basis of the current prospectus(in French)/Key Investor Information Documient (KIID), available in French along with the curfent annual and semi-annual reports free of
chorge through https; éwww.hde\|tymterr_10hono|.com, from your financial advisor or from the branch of your bank. Issued by FIL Gestion, a portfolio management company approved by the AMF under the number
(GP03-004, 21 avenue Kleber, 75116 Paris. Investors/ potential investors can obtain information on their respective nﬁhts regarding complaints and litigation on the fol\owmé; link: ht(tfs:)//www.ﬂdelny.fr in French.
Germany: nyé)erformcmce disclosure is not compliant with German regulations regarding retail clients and must thereforé not be handed out to theSe. Investments should’ be made on the basis of the current

(in German)/Key Investor Information Document (KIID), which™is availablé’ in German along with the current annual and semi-annual reports free of charge throu7g6h https://www fidelityinternational.com or

rom FIL Investment Services GmbH, Postfach 200237, 60606 Frankfurt/Main. For German Wholesale clients issued by FIL Investments Services GmbH, Kastanienhohé 1, 61476 Kronberg im Taunus. For German
Institutional clients issued by FIL (Luxembourg) S.A., 24, rue Albert Borschette BP 2174 L-1021 Luxembourg. For German Pension clients issued by FIL Finance Services GmbH, Kastanienhche 1, 61476 Kronberg im
Taunus. Investors/ potential’investors can obtain information on their respective rights regordmg_comp\omls and \lt\&j}hon on the following fink: " https://www.fidelity.lu/complaints-handling-policy in English. The
information above ‘includes disclosure requirements of the fund’s management company according to Regulation (EU) 2019/1156. i .

unguq: Investments should be made on the basis of the current prospectus (in E_nghsh)/RKey Investor Information’ Document KIIIZ()_J), available in English and Hungarian along with the current annual and semi-annual
reports free of charge through https://www.fidelityinternational.com, from our distributor Raifeisenbank Zentralbank Osterreich AG, Akademia u. 6,”1054 Budapest. Issued by FIL (Luxembourg) S.A., authorised and
supervised ﬁy 1heh _SFH(Comm\sswon de Surveillance du Secteur Financier). Investors/ potential investors can obtain information on' their respective rights regarding complaints and litigation™on the following link: https:

www.Tigelity.co.nu In Aungarian.

</:elund: \ﬂveystmems should be made on the basis of the current prospectus (in_English)/Key Investor Information Document (KIID), available in Icelandic along with the current annual and semi-annual reports free of
charge from your financial advisor or from the branch of your bank. Issued b¥ FIL ﬁuxembour% SA.
Italy: Investménts should be made on the basis of the curfent prospectus (in Italian and Enghs {(Key Investor Information Document EKHD), available in ltalian along with the current annual and semi-annual reports
free of charge through https://www fidelityinternational.com, from your findncial advisor or from'the branch of your bank. Issued by FIL (Luxembourg) S.A. authorised and su{)ervwsed b}/ the CSSF (Commission de
Surveillance du Sectéur Financier). Investors/ potential investors can obtain information_on their respective rights regarding complaints and Imgiat\on on the fo\lowm%lmk; ht i
Liechtenstein: Investments should be made on the basis of the current prospectus (In German and English)/Key Investor Information Document (KIID), available in German and English along with the current annual
and semi-annual reports free of charge through https://www fidelityinternational.com, from our distributors, from our European Service Center in Luxembourg, FIL (Luxembourg) S.A. Zq, rue Albert Borschette, BP 2174,
1021 Luxembourg as well as from thé Liechtenstein paying agent VP Bank AG, Aulestrasse 6, 9490 Vaduz. Issued by FIL (Luxembourg) S.A., authorised and Supervised by the” CSSF (Commission_de Surveillance du
Secteur Financief’ \nvestors‘ potential investors can obtain information on their respective rights reﬁordm complaints and litigatior on the following link: hitps://www fidelity li in German and English.
Luxembourg: Investments should be on the basis of the current prospectus (in English, French and German)/Key Investor Information Document (KIID), available in English, French and German along with the
current anndal and semi-annual reports free of charge through https://www fidelityinternational.com, from our distributors. Issued by FIL (Luxembourg) SA., duthorised and supervised by the CSSF (Commission de
Surveillance du Secteur Financier) Investors/ potential investors can obtain information on their respective rights regordmlg complaints and litigation on the following link: https://www.fidelity.lu in English

alta: Investments should be made on asis of the current ?rospectus (in Eng_\ls@/Key Investor Information Documen (KIID% available in English along with the current annual and semi-annual reports free of
charge throtégh httpsh:{/v_vww.ﬁde\nymternuhonol.com, from Growth Investments Limited' (which is licensed by the MESA). Fidelity Funds are E_romo ed in Mdfta by Growth Investments Ltd in terms of the EU UCITS
Directive and"Legal Notices 207 and 309 of 2004. The Funds are regulated in Luxembour? by the Commission de Surveillance dy Secteur Financier. Issued by FIL (Luxembourg) S.A.
Netherlands: Investments should be made on the basis of the currént prospectus (in English’and DulchPKey Investor Information Document (KIID), available i Dutch along with the current annual and semj-annual
reports free of chcrsqe throug7h https://www.fidelityinternational.com, from F\Lé\_uxembourg S.A., Netherlands Branch (registered with the AFM) World Trade Centre, Tower H, 6th Floor, Zuidplein 52, 1077 XV .
Amsterdam (tel: 0031 20 7977 100)"6r from www.fidelity.nl. FAST is‘authorised to offer pdrticipdition rights in The Netherfands pursuant to article 2:66 (3) in conjunction with drticle 2:71'and 2:72 Findncial Supervision
Act. Issued by FIL (Luxembourg) S.A,, authorised and supervised by the CSSF (Commission de Surveilldnce du Secteur Financier). Investors/ potential investors can obtain information on their respective rights regarding
complaints and litigation on the following link: https://www.fidelity:nl in Dutch.” - i i i . i i X
Norway: Investments should be made on the basis of the current prospectus (in English)/Key Investor Information Document (KIID), available in En%hsh and Norvegian along with the current annual and semi-annual
reports free of charge through https://www fidelityinternational.com, from your financial Gdvisor or from the branch of your bank or from www.fidelity.no. Issued by FIL SLuxembour ) S.A., authorised and supervised by
the SESF Cﬁmmlsswoﬂ de Surveillance du Secteur Financier) Investors/ potential investors can obtain information on their respective rights regarding complaints and li
no In englisn.
Poland: Before taking any investment decision you should obtain detailed information. Investments should be made on the basis of the current prospectus (in English and Polish), the Key Investor Information
Document and the Agdltloncl Information for Investors, available in English and Polish olon? with the current annual and semi-annual reports free of charge through https://www.fidelityinternational.com, from our
distributors, from our European Service Centre in Luxembourg, and fronT the fund’s representative office in Poland. Issued by FIL (Luxembour: %SA authorised andsupervised by the CSSF (Commission de Surveillance
du Secteur Fmanmer‘) Investors/ potential investors can obtain information on their resgect\ve rights regorqu coer\omls and litigation on the following link: https://www fidelity.pl in Polish.
Portugal: Investments should be made on the basis of the current prospectus (in Englisi ){Keélnvestor Informdtion Document (KIID), available in Portuguese along with the current annual and semi-annual reports free
of chdrge through https://www.fidelityinternational.com. Fidelity Funds _is registered with the CMVM and the legal documents ‘can ‘be obtained from I5cally authorised distributors.Issued by FIL (Luxembourg) S.A,
authorised and Supervised bJ the CSSF (Commission de Surveillance du Secteur Financier). Investors/ potential“investors can obtain information on their respective rights regarding compldints and litigation”on the
following link: https://www.fidelity.pt in Portuguese. . X . X K . K
Romania: Investments should be made on the basis of the current prospectus (in Engl\shg and KIID (key investor information document), available in English and Romanian along with the current annual and_semi-
annual reports free of churge through https://www.fidelityinternational.com, from our distributors and from our European Service Centre in Luxembourg”FIL (Luxembourg) S.A. 24, rue Albert Borschette BP 2174 1-1021
Luxembourg.Issued by FIL (Cuxembaurg) S.A., authorised dnd supervised by the CSSF (Commission de Surveillance du Secteur Financier). Issued by FIL%Luxembourg) S.A”, authorised and supervised by the i
EComm\ssmn de Survéillance du Sectelr Financier). Investors/ potential investors can obtain information on their respective rights regarding complaints and litigation on'the following link: https://www fidelity.ro in

omanian
Slovakia: Investments should be made on the basis of the current prospectus (in English)/Key Investor Information Document (KIID), available in English and Slovakian along with the current annual and semi-annual
reports free of charge through https://www . fidelityinternational.com, from our paying agent UniCredit Bank Slovakia, a.s., Sancova 1/A 81333, Slovakia. Issued by F\L_gLuxe_mbour ) S,A, authorised and supervised by
tlle Cg‘SF (Commission de Sutveillance du Secteur Financier). Investors/ potential invéstors can obtain information on'theif respective rights redarding complaints and litigation on ffie folfowing link: hitps://www.fidelity.
sk in Slovakian.
Spain: Investments should be made on the basis of the current prospectus (in Spanish and English)/Key Investor Information Document (KIID), available in Spanish along with the current annual and semi-annual
reports free of charge through https://www.fidelityinternational.com. For the purposes of distribution in Spain, Fidelity Funds is registered with the CNMV Register of Foreign Collective Investment Schemes under
registration number 649, where complete information is available from Fidelity Funds authorised distributors. The purchase of or subscription for shares in Fidelity Funds shall be made on the basis of the KIID that
investors shall receive in advance. The KIID is available for inspection at the offices of locally authorised distributors as well as at the CNMV. Issued by FIL(}Luxem_bourg) A, authorised and supervised by the CSSF
(Commission de Surveillance du Secteur Financier). Investors/ potential investors can obtain ‘information on their respective rights regarding compliaints and litigation on’ the following link: https://www.fondosfidelity.es
in Spanish.

ps://www.Tidelity-italia.it in Italian.
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igation on the following link: https://www.fidelity.

weden: Investments should be made on the basis of the current prospectus (in English)/Key Investor Information Document (KIID) available in Swedish, along with the current annual and semi-annual reports free of
charge through https://www.fidelityinternational.com, from your financial advisor or from"the ‘branch of your bank, from our European Service Centre in Luxembourg, FIL (Luxembourg) S.A. 2a, rue Albert Borschette BP
217411021 uxembou&g. Issued by FIL (Luxembourg) S.A., authorised and supervised by the CSSF (Commission de Surveillance du Secteur Financier). Investors/ potential investorsCan obtain information on their
respective rights regarding complainis and litigation”on the following link: https://www.fldemy.se in Swedish.
Switzerland: Fidelify undertakes the financial services of purchasing and/or selling financial instruments within the meaning of the Financial Services Act (FinSA). Fidelity is not required to assess the appropriateness
and suitability under FinSA. Investments should be made on the basis of the curreit prospectus gm English, German and French) and KIID (key investor information document), available in English, German ‘and French
along with the current annual and semi-annual reports free of charge through https;ﬁwwwhdeh international.com, from our distributors, from our European Service Center in' Luxembourg FIL(Luxembourg) S.A. 2a, rue
Albert Borschette BP 2174 1-1021 Luxembourg and from the representative and paym? agent in Switzerland, BNP Paribas Securities Services, Paris, succursale de Zurich, Selnaustrasse 18, 8002 Zurich. IssUed by FIL
Investment Switzerland AG. The information provided in this marketing material Constifute3 an advertisement. The information provided in thi$ marketing material should not be construed as an offer or a solicitation of
an offer to purchase or se\l»the‘fmonc‘lo\é)roducts mentioned in this marketing material. Investors/ potential investors can obtain information on their respective rights regarding complaints and litigation on the
following link: https://www.fidelity.ch in German and English. . K X X o o
United Kingdom:|nvestments should be made on the bdsis of the KIID (key investor information document) which is available at www fidelity.co.uk The full prosFectus may also be obtained from Fidelity. Please note
that not all Tunds in the SICAV fund range are suitable for UK investors and tax advice should be sought before investing. F‘\delné( Funds is recognised under section 264 of the Financial Services and Markets Act 2000.
Investors should note that loss caused by such recognised funds will not be covered by the provisions of the Financial Services Compensation Scheme (or by any similar scheme in Luxembourg) if the fund is unable to
meet its obligations, however claims for loss in re%grds to such recognised funds against a Financial Conduct Authority authorised firm such as Fidelity will be. Issued by FIL Pensions Managemment, authorised and
requlated by'the Financial Conduct Authority and Financial Administration Services Cimited, authorised and regulated by the Financial Conduct Authority. i
United Arab Emirates: For the United Arab Emirates, the DIFC branch of FIL Distributors International Limited,"is regulated by the DFSA for the provision of Arranging Deals in Investments only. All communications and
services are directed at Professional Clients only. Persons other than Professional Clients, such as Retail Clients, aré NOT the intended recipients of our communications or services. Investments should be made on the
basis of the current Erospectus and KIID (key investor information document), which are available along with the current annual and semi-annual reports free of charge from our distributors.
United States and Canada: The Fidelity Funds SICAV (the ”Fund”% is not available for sale to US Persons or Canadian residents and js available only to eligible invéstors resident outside the USA and Canada.The
Fund is not to be sold within the USA or to any investorthat is a US person as defined.in its prospectus. This document does not constitute an offer to'subscribe for shares in the Fund. The offering or sale of Fund
shares and the distribution of this document may be restricted in certain jurisdictions. For information regardin: _ylurlsd\ctlonsvm which the Funds are registered or passported, please read the prospectus or contact
your investment advisor. Any entity forwarding this document or its contents to other parties takes full reSponsibility for ensuring compliance with applicable laws in connection with its distribution. This document is
issued by FIL Distributors International Limited, Bermuda, and distributed in the United States by F\del\i{ istributors Company TLC solely to investment professionals.
United Arab Emirates: For the United Arab Emirates, the DIFC branch of FIL Distributors International Limited, is regulated by the DFSA for the provision of Arranging Deals in Investments only. All communications and
services are directed at Professional Clients only. Persons other than Professional Clients, such as Retail Clients, aré NOT the intended recipients of our communications or services. Investments should be made on the
basis of the current prospectus and KIID (key investor information document), which are available along with the current annual and semi-annual reports free of charge from our distributors.
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Don’t take any
unnecessary risks.

Lower risk Higher risk
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Read the Key Investor
Information Document.
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